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METHODS OF FOREIGN INVESTMENT 21 

consumerSy its effect, so far as appreciable, would be 
similar to that of an import duty imposed by the 
country which took the goods. The whole question, 
however, is closely bound up with the problem of the 
amownl of capital flowing abroad, and the amount of 
interest that has to be sent back as payment for the 
use of this capital. This matter will be considered 
further in the course of the next chapter. 
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76 THE EXPORT OF CAPITAL 

development of distant lands could not, under 
modem conditions, long retard the development of 
desirable coimtries with natural resources to be 
exploited. The attractiveness of other countries 
would be much the same as if British capital had 
not flowed abroad, but Great Britain would be a 
less prosperous and less attractive country in which 
to live. 



INDUSTRY AND EMIGRATION 213 

building trade (employment percentage, imports of 
timber and production of clay), statistics of new 
merchant ships built, statistics of cotton spindles, 
and statistics of tramway and raUway mileage in 
operation : — 
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230 THE EXPORT OF CAPITAL 

it now to say that the existence neither of emigra- 
tion nor of foreign investment necessarily signifies 
that a countoy wiU in the long run be poorer in 
population, in capital invested at home, or in the 
weU-being of its inhabitants. 
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FRENCH AND GERMAN INVESTBIENTS 



I. Fbancs. — ^New iflsaes of seoorities and introdaoiioDB on the French 
BooraeB sinoe 1805 have been as follows, aocoiding to the Beonomute 
Surapien of Fkuns : — 



In Milliong of £. 





Foreign Seeuiltiet. 


French Beeoritiat. 


TotaL 


1896 


••• 




32*48 


1896 


••• 




40*18 


1897 


••• 




18*07 


1898 


••■ 




63*32 


1899 


•• • 




67*63 


1900 


63*68 


60*76 


104*33 


1901 


8206 


26*66 


107*71 


1902 


6712 


11*62 


68*64 


1903 


94-24 


31*12 


126*36 


1904 


116-40 


17*64 


133*04 


1906 


120-00 


36*44 


166*44 


1906 


168*24 


34*80 


203*04 


1907 


76-16 


38*72 


113*88 


1908 


109*96 


29*24 


139*20 


1909 


100*36 


71*40 


171*76 


1910 


189*04 


36*40 


224*44 


1911 


166-28 


32*66 


187*84 


1912 


123*24 


78*40 


201*64 
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Pilotage .... 

Deck and engine storee, out- 
fit, etc (of which £8 : 14s. 
abroad) .... 

Fh>yi8ionB (of whioh £72 : 88. 
abroad) .... 

Portage bilk (£3 abroad) 

Sundries 

Balance 



£9 



228 

269 

1037 

9 

3410 

£8660 



Stores per day, £1:4: 7}. 
Plroyidons, £1 : 8 : 01 ; or per man 

per day. Is. l^d. 
Goal consumed, 1990 tons. 
Average consumption, 16-9 tons per 

day. 
Average speed, 7*8 knots. 
Coal shipped abroad, 762 tons. 
Remaining at end of voyage, 61 tons. 
Expenditure abroad, so far as can 

be traced, £2362, or about 27-6% 

of receipts. 
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Shiffinq EUrnings — conUnued, 

Steamahip ** A." Voyage : Port Talbot— Alexandria— Sulina— 

Hamburg— Tyne. Tear 1907. 

By Freight. Port Tklbot 
to Alexandria (4709 tons 
coal), leas oommisaion . £1412 
Freight. Snlina to Hamburg 
(maise^ rye, and barley), 
5066 onitB, leas commiadon 2069 
Return promiom of inaor- 

anoe while at Snlina 32 

Tog boat charged hot not naed 2 

10% diacount on towage . 1 

34 tona coal remaining at 

Tyne 23 



Port Talbot— 




Bnnker coal 


£430 


Port ohargea 


96 


Loading (tona) . 


60 


Alexandria — 




Port ohargea 


109 


Diacharging 


72 


Snlina — 




Port ohargea 


187 


Loading .... 


123 


Lighterage .... 


85 


Constantinople— 




Port ohargea 


69 


Algiera — 




Banker coal (130 tona at 




20b., leaa rebate) 


123 


Port ohargea 


4 


Hambnrg — 




Bnnker coal (40 tona at 




166.) 


32 


Port ohargea 


87 


Diacharging 


229 


l^e— 




Pilotage .... 


8 


Deck and engine atorea, out- 




fit, etc (£3 abroad) . 


87 


Proviaiona (£48 abroad) 


109 


Portage billa (£36 abroad) . 


472 


Sundriea 


5 


Balance 


1144 




£3530 



£3530 



Time occupied, 83 dajra. 

Profit per day about £13 : 10 : 7 

= about 6*52% per annum 

after deducting inauranoe, £2207 ; 

management, £499; dry dock, 

£260. 
Wagea per day, £5 : 13 : 7}. 
Storea, £1:0:11}. 
Proviaiona, £1 : 6 : 2} ; or per man 

per day (25 men), la. O^d. 
Coal consumed, 803 tona. 
Coal remaining, 34 tona. 
Average conaumption per day, 16*7 

tona. 
Average apeed, 7*7 knota. 
Coal dipped abroad, 170 tona. 
Expenditure abroad = £1206 or 

34-2% of total receipta. 
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SmPFiKO Earsisqs— continued. 



J« 




Steamahip ** A.*' Voyage : Cardiff— River Plate Porta— Hamburg— 

l>yne. Tear 1904. 



Cardiff— 
Bunker coal 
Port charges, pilotage and 

agmcy 
Loading 
Bu^os 

Port charges 
Bosario — 
Port charges 
Difloharging (3046 tons of 
coal) . 
Pilotage- 
Buenos 
Parana 



(265 



tons 



Port charges and loading 
Villa Constitucion (loading) 
La Plata- 
Bunker coal 

Port charges 
St. Vincent — 

Bunker coal 
Welsh) . 

Port oluffges 
Hamburg — 

Bunker coal 

Port charges, pilotage 
agency 

Discharging 
Tyne— 

Pilotage 
Provisions (£100 abroad) 
Portage bills (£4 abroad 
Sundries .... 
Balance . . . • 



and 



£562 

135 
62 

143 

26 

107 



17 

173 
173 

80 
33 



351 
11 

54 

87 
156 

6 
218 
860 

5 
1972 

£5688 



By Freights . 



. £5638 



Time oocupied» 163 days. 

Profit per day about £12 : 2s. = 

4*34% per annum alter deducting 

insurance, £2200; management, 

£460; dry dock, £250. 
WagA per day, £5:5:6}. 
Storos, £1:5:8}. 
Provisions, £1:6:8}; or per man 

per day. Is. 0}d. 
Average consumption of coal =» 16*8 

tons per day. 
Average speeds 7*0 knots. 
Coal shipped abroad=305 tons. 
Coal remaining, 50 tons. 
Expenditure alKroad=£1605==abont 

20% of total receipts. 
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